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8 FMDPNF�UP�UI F�GJSTU�FEJUJPO�PG
. " 3 �4UPSZMJOFT�

5I JT�NBHB[JOF�XBT�DSFBUFE�GSPN�B
CFMJFG�UI BU�TUPSJFT�I BWF�UI F�QPXFS
UP�DSFBUF�PQQPSUVOJUZ�

" DSPTT�" VTUSBMJB
�UI FSF�BSF
JOEJWJEVBMT�XJUI �ESFBNT�UI FZ�XBOU
UP�QVSTVF
�DPNNVOJUZ�HSPVQT
DSFBUJOH�NFBOJOHGVM�JNQBDU�BOE
PSHBOJTBUJPOT�XPSLJOH�I BSE�UP
NBLF�B�EJGGFSFODF��5PP�PGUFO
�UI F
DI BMMFOHF�JT�OPU�UI F�MBDL�PG
QBTTJPO�PS�WJTJPO
�CVU�UI F�MBDL�PG
WJTJCJMJUZ
�TVQQPSU�BOE�SFTPVSDFT
OFFEFE�UP�UBLF�UI F�OFYU�TUFQ�

. " 3 �4UPSZMJOFT�FYJTUT�UP�I FMQ
DI BOHF�UI BU�

5I SPVHI �TUPSZUFMMJOH
�BEWFSUJTJOH
QBSUOFSTI JQT�BOE�DPNNVOJUZ
TVQQPSU
�UI JT�NBHB[JOF�BJNT�UP�EP
NPSF�UI BO�TI BSF�TUPSJFT��*U�BJNT�UP
DSFBUF�PQQPSUVOJUJFT��

0 QQPSUVOJUJFT�GPS�QFPQMF�UP�CF
TFFO��0 QQPSUVOJUJFT�GPS
CVTJOFTTFT�UP�DPOOFDU�XJUI
DPNNVOJUJFT��0 QQPSUVOJUJFT�GPS
QSPKFDUT�BOE�JEFBT�UP�HSPX�
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DPNNVOJUZ�GVOEJOH�NPEFM��&BDI
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BSF�BXBSEFE
�XJUI �UI F�SFNBJOJOH
� � � � �SFJOWFTUFE�JOUP�UI F
NBHB[JOF�UP�TVQQPSU�GVUVSF�HSPXUI
BOE�GVUVSF�GVOEJOH�SPVOET�

8 I FUI FS�UI BU�TVQQPSU�I FMQT
TPNFPOF�MBVODI �BO�JEFB
�BUUFOE
BO�FWFOU
�EFMJWFS�B�DPNNVOJUZ
QSPKFDU
�BDDFTT�USBJOJOH�PS�UBLF
UI F�OFYU�TUFQ�UPXBSET�B�HPBM
�UI F
JOUFOUJPO�JT�TJNQMF��UP�JOWFTU�CBDL
JOUP�UI F�QFPQMF�BOE�DPNNVOJUJFT
UI BU�JOTQJSF�UI FTF�QBHFT�

5I JT�GJSTU�FEJUJPO�JT�UI F�CFHJOOJOH
PG�UI BU�KPVSOFZ�

5P�PVS�SFBEFST
�DPOUSJCVUPST

BEWFSUJTFST�BOE�TVQQPSUFST
�UI BOL
ZPV�GPS�CFMJFWJOH�JO�UI F�QPXFS�PG
TUPSJFT�BOE�UI F�JNQBDU�UI FZ�DBO
DSFBUF�XI FO�UI FZ�BSF�TI BSFE�

5PHFUI FS
�XF�BSF�CVJMEJOH
TPNFUI JOH�CJHHFS�UI BO�B
NBHB[JOF�

8 F�BSF�CVJMEJOH�B�QMBUGPSN�UI BU
DFMFCSBUFT�QFPQMF
�TUSFOHUI FOT
DPNNVOJUJFT�BOE�I FMQT�UVSO�JEFBT
JOUP�PQQPSUVOJUJFT�

' PS�. BS
5I JT�NBHB[JOF�JT�OBNFE�BGUFS�NZ
HSBOENPUI FS
�%PSFFO�3ZF�8 VTU
	OnF�4NJUI 

�XI P�XF�TJNQMZ�DBMMFE
. BS�

) FS�JOGMVFODF�DPOUJOVFT�UP�HVJEF
NVDI �PG�XI BU�*�EP�UPEBZ�

. BS�XBT�BMTP�UI F�TJTUFS�PG�UI F�MBUF
" VOUZ�#FUUZ�. D. BI PO
�XI PTF
MFHBDZ�SFNBJOT�EFFQMZ�SFTQFDUFE
CZ�NBOZ�

/ BNJOH�UI JT�NBHB[JOF�BGUFS�NZ
HSBOENPUI FS�GFMU�SJHI U��*U�LFFQT
I FS�DMPTF�UP�UI F�XPSL
�UI F�QVSQPTF
BOE�UI F�WJTJPO�CFI JOE�FWFSZ
FEJUJPO�

5I JT�POF�JT�GPS�. BS�
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0 WFS�UI F�ZFBST
�*�I BWF�I BE�UI F
PQQPSUVOJUZ�UP�XPSL�XJUI �' JSTU
/ BUJPOT�DPNNVOJUJFT

CVTJOFTTFT
�PSHBOJTBUJPOT�BOE
JOEJWJEVBMT�EPJOH�JODSFEJCMF
UI JOHT�

*�I BWF�NFU�QFPQMF�DSFBUJOH
PQQPSUVOJUJFT�GPS�ZPVOH�QFPQMF

CVJMEJOH�CVTJOFTTFT�GSPN�UI F
HSPVOE�VQ
�QSFTFSWJOH�DVMUVSF

TVQQPSUJOH�DPNNVOJUZ�BOE
GJOEJOH�TPMVUJPOT�UP�DI BMMFOHFT
UI BU�PGUFO�SFDFJWF�MJUUMF�BUUFOUJPO
PVUTJEF�UI F�DPNNVOJUJFT�UI FZ
EJSFDUMZ�JNQBDU�

0 OF�UI JOH�*�I BWF�MFBSOFE�JT�UI BU
UI FSF�JT�OP�TI PSUBHF�PG�HPPE
JEFBT�

5I FSF�JT�OP�TI PSUBHF�PG�QFPQMF
XJMMJOH�UP�QVU�JO�UI F�XPSL�
8 I BU�JT�PGUFO�NJTTJOH�JT�WJTJCJMJUZ�

. BOZ�PG�UI F�QFPQMF�DSFBUJOH
QPTJUJWF�DI BOHF�BSF�UPP�CVTZ
EPJOH�UI F�XPSL�UP�UFMM�UI FJS�TUPSZ�
0 UI FST�TJNQMZ�EP�OPU�I BWF
BDDFTT�UP�QMBUGPSNT�UI BU�DBO
I FMQ�UI FN�SFBDI �B�CSPBEFS
BVEJFODF��" T�B�SFTVMU
�TPNF�PG
UI F�NPTU�JOTQJSJOH�TUPSJFT�JO�PVS
DPNNVOJUJFT�BSF�OFWFS�I FBSE
CFZPOE�UI F�QFPQMF�DMPTFTU�UP
UI FN�

. " 3 �4UPSZMJOFT�XBT�DSFBUFE�UP
I FMQ�DI BOHF�UI BU�

² *�XBOUFE�UP�DSFBUF�NPSF�UI BO�B�NBHB[ JOF��*�XBOUFE�UP�DSFBUF�B
QMBUGPSN�UI BU�DFMFCSBUFT�DPNNVOJUZ
�TI BSFT�PQQPSUVOJUJFT�BOE
HJWFT�CBDL�UP�UI F�QFPQMF�XI PTF�TUPSJFT�EFTFSWF�UP�CF�I FBSE�³ �
° �/ BUBMJF
�' PVOEFS
�. " 3 �4UPSZMJOFT
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" T�B�TUPSZUFMMFS
�EJHJUBM�DSFBUPS�BOE�CVTJOFTT�PXOFS
�*�XBOUFE�UP�VTF�UI F
TLJMMT�*�I BWF�EFWFMPQFE�PWFS�UI F�ZFBST�JO�B�XBZ�UI BU�HJWFT�CBDL�UP
DPNNVOJUZ��' PS�NF
�UI BU�TUBSUT�XJUI �DSFBUJOH�B�QMBUGPSN�XI FSF�TUPSJFT
DBO�CF�TI BSFE
�DFMFCSBUFE�BOE�QSFTFSWFE�

4UPSJFT�I BWF�UI F�QPXFS�UP�DPOOFDU�QFPQMF��5I FZ�JOUSPEVDF�VT�UP�OFX
JEFBT
�OFX�PQQPSUVOJUJFT�BOE�OFX�QFSTQFDUJWFT��

5I FZ�I FMQ�VT�VOEFSTUBOE�FBDI �PUI FS�BOE�SFNJOE�VT�UI BU�QPTJUJWF
DI BOHF�JT�I BQQFOJOH�FWFSZ�EBZ�JO�DPNNVOJUJFT�BDSPTT�" VTUSBMJB�
5I BU�JT�UI F�SFBTPO�UI JT�NBHB[ JOF�FYJTUT��
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5I F�OBNF�. " 3 �DPNFT�GSPN�NZ
HSBOENPUI FS
�XI P�XF�TJNQMZ
DBMMFE�. BS��

4 I F�UBVHI U�NF�UI F�JNQPSUBODF�PG
HFOFSPTJUZ�BOE�MPPLJOH�PVU�GPS
PUI FST��

8 I JMF�UI JT�NBHB[ JOF�JT�GPDVTFE
PO�TUPSZUFMMJOH
�UI PTF�WBMVFT�TJU
RVJFUMZ�BU�UI F�I FBSU�PG�FWFSZUI JOH�JU
BJNT�UP�BDI JFWF�

' SPN�UI F�CFHJOOJOH
�*�LOFX�*
XBOUFE�. " 3 �4UPSZMJOFT�UP�CF
NPSF�UI BO�B�NBHB[ JOF�

*�XBOUFE�JU�UP�DSFBUF�PQQPSUVOJUJFT
BT�XFMM�BT�DPOWFSTBUJPOT�

*�XBOUFE�JU�UP�BDUJWFMZ�DPOUSJCVUF
UP�UI F�DPNNVOJUJFT�BOE�QFPQMF
XI PTF�TUPSJFT�GJMM�UI FTF�QBHFT�

5I BU�WJTJPO�MFE�UP�UI F�DSFBUJPO�PG
UI F�. " 3 �4UPSZMJOFT�$ PNNVOJUZ
' VOE�

" T�TPPO�BT�UI F�$ PNNVOJUZ�' VOE
SFBDI FT�� � 
� � � 
�BQQMJDBUJPOT�XJMM
PQFO�GPS�CPUI �BO�JOEJWJEVBM�HSBOU
BOE�B�DPNNVOJUZ�HSBOU��

" �UPUBM�PG�� � 
� � � �XJMM�CF�BXBSEFE
UP�BO�JOEJWJEVBM
�� � 
� � � �XJMM�CF
BXBSEFE�UP�B�DPNNVOJUZ
�HSPVQ

PSHBOJTBUJPO�PS�QSPKFDU
�BOE�UI F
SFNBJOJOH�� � � � �XJMM�CF�SFJOWFTUFE
JOUP�UI F�NBHB[ JOF�UP�TVQQPSU
GVUVSF�HSPXUI �BOE�GVUVSF�GVOEJOH
SPVOET�

*NQPSUBOUMZ
�UI F�EFDJTJPO�XJMM�OPU
SFTU�TPMFMZ�XJUI �B�QBOFM�PS
BTTFTTNFOU�DPNNJUUFF�

" QQMJDBOUT�XJMM�I BWF�UI F
PQQPSUVOJUZ�UP�TI BSF�UI FJS�TUPSZ

FYQMBJO�XI BU�UI FZ�BSF�XPSLJOH
UPXBSET�BOE�PVUMJOF�I PX�UI F
GVOEJOH�XPVME�TVQQPSU�UI FJS
HPBMT�

$ PNNVOJUZ�XJMM�UI FO�I BWF
GPVSUFFO�EBZT�UP�WPUF�

5I F�QSPKFDUT�BOE�QFPQMF
SFDFJWJOH�TVQQPSU�XJMM�CF�DI PTFO
CZ�UI F�QFPQMF�XI P�SFBE�UI F
TUPSJFT
�VOEFSTUBOE�UI F�JNQBDU
BOE�CFMJFWF�JO�UI F�WJTJPO�CFJOH
TI BSFE�

$ PNNVOJUJFT�VOEFSTUBOE�UI FJS
PXO�TUSFOHUI T
�DI BMMFOHFT�BOE
PQQPSUVOJUJFT�CFUUFS�UI BO�BOZPOF�
5I FZ�TFF�UI F�XPSL�I BQQFOJOH�PO
UI F�HSPVOE�FWFSZ�EBZ��

5I FZ�LOPX�XI JDI �JOJUJBUJWFT�BSF
DSFBUJOH�JNQBDU�BOE�XI JDI �JEFBT
I BWF�UI F�QPUFOUJBM�UP�HSPX�JOUP
TPNFUI JOH�CJHHFS�

5I F�HPBM�JT�OPU�UP�SFQMBDF�FYJTUJOH
GVOEJOH�PQQPSUVOJUJFT��( SBOUT�BOE
GVOEJOH�QSPHSBNT�QMBZ�BO
JNQPSUBOU�SPMF�BDSPTT�" VTUSBMJB
BOE�NBOZ�PSHBOJTBUJPOT�SFMZ�PO
UI FN�

*OTUFBE
�. " 3 �4UPSZMJOFT�BJNT�UP
DSFBUF�BO�BEEJUJPOBM�QBUI XBZ�
0 OF�UI BU�TUBSUT�XJUI �TUPSZUFMMJOH
BOE�HSPXT�UI SPVHI �DPNNVOJUZ
TVQQPSU�

5I F�NPSF�CVTJOFTTFT

PSHBOJTBUJPOT�BOE�SFBEFST�

5I BU�DPN N VOJUZ�WPJDF�JT�POF�PG�UI F
N PTU�JN QPSUBOU�QBSUT�PG�UI F�N PEFM�
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TVQQPSU�UI F�NBHB[ JOF
�UI F�GBTUFS
UI F�$ PNNVOJUZ�' VOE�HSPXT�

&WFSZ�BEWFSUJTFNFOU�I FMQT�DSFBUF
PQQPSUVOJUJFT�GPS�PUI FST�

&WFSZ�FEJUJPO�DPOUSJCVUFT�UPXBSET
UI F�OFYU�GVOEJOH�NJMFTUPOF�

&WFSZ�TUPSZ�TI BSFE�I BT�UI F
QPUFOUJBM�UP�DPOOFDU�TPNFPOF
XJUI �BO�PQQPSUVOJUZ�UI FZ�NBZ
OFWFS�I BWF�PUI FSXJTF�EJTDPWFSFE�

5I JT�GJSTU�FEJUJPO�JT�POMZ�UI F
CFHJOOJOH�

. Z�I PQF�JT�UI BU�. " 3 �4UPSZMJOFT
CFDPNFT�B�QMBDF�XI FSF�QFPQMF
DBO�EJTDPWFS�JOTQJSJOH�TUPSJFT

MFBSO�BCPVU�PQQPSUVOJUJFT�BOE�GFFM
DPOOFDUFE�UP�UI F�JODSFEJCMF�XPSL
I BQQFOJOH�JO�' JSTU�/ BUJPOT
$ PNNVOJUJFT�BOE�CFZPOE�

. PTU�JNQPSUBOUMZ
�*�I PQF�JU
CFDPNFT�B�QMBUGPSN�UI BU�OPU�POMZ
UFMMT�TUPSJFT
�CVU�I FMQT�DSFBUF�OFX
POFT�
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' PS�DPNNVOJUJFT�MJWJOH�PO�$ PVOUSZ
�QBSUJDVMBSMZ�JO
SFNPUF�BOE�SFHJPOBM�" VTUSBMJB
�UFDI OPMPHZ�I BT�UI F
QPXFS�UP�SFNPWF�CBSSJFST�UI BU�HFPHSBQI Z�PODF
DSFBUFE��

*U�DBO�PQFO�EPPST�UP�FEVDBUJPO
�FNQMPZNFOU�BOE
FOUSFQSFOFVSTI JQ�XJUI PVU�SFRVJSJOH�QFPQMF�UP�MFBWF
DPNNVOJUZ�PS�DVMUVSF�CFI JOE�

: FU�CFGPSF�UI PTF�PQQPSUVOJUJFT�DBO�CF�SFBMJTFE

BDDFTT�BOE�DBQBCJMJUZ�NVTU�DPNF�GJSTU�

" DSPTT�" VTUSBMJB
�' JSTU�/ BUJPOT�DPNNVOJUJFT�I BWF
BMXBZT�CFFO�JOOPWBUPST�

- POH�CFGPSF�UFDI OPMPHZ�CFDBNF�QBSU�PG�FWFSZEBZ�MJGF

' JSTU�/ BUJPOT�1FPQMFT�XFSF�DSFBUJOH�TPQI JTUJDBUFE
TZTUFNT�PG�LOPXMFEHF
�USBEF
�DPNNVOJDBUJPO�BOE
DPOOFDUJPO��

*OOPWBUJPO�JT�OPU�OFX�UP�VT��8 I BU�JT�DI BOHJOH�JT�UI F
XBZ�UI PTF�TUSFOHUI T�BSF�CFJOH�DBSSJFE�JOUP�UI F�GVUVSF�

' PS�#VOEBCVSSB�: JEJOKJ�BOE�8 FTUFSO�: BMBOKJ�XPNBO
- JTB�4BSBHP
�UI BU�GVUVSF�JODMVEFT�FOTVSJOH�' JSTU
/ BUJPOT�1FPQMFT�I BWF�FWFSZ�PQQPSUVOJUZ�UP
QBSUJDJQBUF
�MFBE�BOE�UI SJWF�JO�UI F�EJHJUBM�FDPOPNZ�

" T�' PVOEFS�PG�- BOE�PO�) FBSU�' PVOEBUJPO
�- JTB�I BT
EFEJDBUFE�I FS�XPSL�UP�DMPTJOH�UI F�EJHJUBM�EJWJEF�BOE
DSFBUJOH�QBUI XBZT�GPS�' JSTU�/ BUJPOT�DPNNVOJUJFT�UP
BDDFTT�UI F�PQQPSUVOJUJFT�UFDI OPMPHZ�DBO�QSPWJEF�

8 I FO�TI F�GJSTU�FOUFSFE�UI F�UFDI OPMPHZ�TFDUPS
�TI F
TBX�TPNFUI JOH�NBOZ�PUI FST�PWFSMPPLFE�

4I F�TBX�PQQPSUVOJUZ��#VU�TI F�BMTP�TBX�B�HBQ�

" �HBQ�CFUXFFO�UI F�HSPXJOH�EFNBOE�GPS�UFDI OPMPHZ
TLJMMT�BOE�UI F�BDDFTT�NBOZ�' JSTU�/ BUJPOT�$ PNNVOJUJFT
I BE�UP�UI F�USBJOJOH
�DPOGJEFODF�BOE�TVQQPSU�OFFEFE
UP�QBSUJDJQBUF�

² &OUFSJOH�UI F�UFDI �TFDUPS
�*�RVJDLMZ�SFDPHOJTFE
B�TJHOJGJDBOU�HBQ�CFUXFFO�UI F�QPUFOUJBM
PQQPSUVOJUJFT�GPS�FN QMPZN FOU�BOE�FDPOPN JD
HSPXUI �BWBJMBCMF�UP�' JSTU�/ BUJPOT�1FPQMFT�BOE
DPN N VOJUJFT
�BOE�UI FJS�DVSSFOU�BDDFTT�UP
UI FN 
³ �- JTB�TBZT�

��

#VJMEJOH
%JHJUBM
' VUVSFT�PO
$PVOUSZ

1JDUVSFE��- JTB�4BSBHP
�' PVOEFS

- BOE�PO�) FBSU�' PVOEBUJPO
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' PS�NBOZ�' JSTU�/ BUJPOT�$ PNNVOJUJFT
�UI FTF�BSF�TUJMM
TJHOJGJDBOU�DI BMMFOHFT�

3BUI FS�UI BO�BDDFQUJOH�UI PTF�CBSSJFST
�- BOE�PO�) FBSU
' PVOEBUJPO�JT�XPSLJOH�BMPOHTJEF�DPNNVOJUJFT�UP
PWFSDPNF�UI FN�

" U�UI F�I FBSU�PG�UI F�' PVOEBUJPO�T�BQQSPBDI �JT�B�TJNQMF
CVU�QPXFSGVM�QSJODJQMF��MJTUFO�GJSTU�

1SPHSBNT�BSF�OPU�EFTJHOFE�JO�CPBSESPPNT�BOE
EFMJWFSFE�UP�DPNNVOJUJFT��5I FZ�BSF�TI BQFE�UI SPVHI
DPOWFSTBUJPOT�XJUI �&MEFST
�DPNNVOJUZ�MFBEFST�BOE�MPDBM
PSHBOJTBUJPOT��5I FZ�BSF�CVJMU�PO�SFMBUJPOTI JQT
�USVTU�BOE
SFTQFDU�

²8 F�EPOµU�XBML�JOUP�DPN N VOJUJFT�XJUI �B
QSF�EFTJHOFE�TPMVUJPO
³ �- JTB�FYQMBJOT��

² 8 F�TQFOE�UJN F�CVJMEJOH�SFMBUJPOTI JQT

TQFBLJOH�XJUI �&MEFST
�MPDBM�MFBEFST�BOE
DPN N VOJUZ�N FN CFST�UP�VOEFSTUBOE
XI BU�UI FZ�BDUVBMMZ�XBOU�BOE�OFFE�
1SPHSBN T�BSF�DP�EFTJHOFE�XJUI �UI F
DPN N VOJUZ
�OPU�EFMJWFSFE�UP�UI FN �³

' PS�- JTB
�EJHJUBM�MJUFSBDZ�JT�BCPVU�GBS�NPSF�UI BO�MFBSOJOH
I PX�UP�VTF�UFDI OPMPHZ�
*U�JT�BCPVU�FNQPXFSNFOU�

*U�JT�BCPVU�DSFBUJOH�PQQPSUVOJUJFT�UI BU�BMJHO�XJUI �DVMUVSF

DPNNVOJUZ�WBMVFT�BOE�BTQJSBUJPOT�
*U�JT�BCPVU�TFMG�EFUFSNJOBUJPO�

5I F�' PVOEBUJPO�BMTP�SFDPHOJTFT�UI BU�DSFBUJOH�QBUI XBZT
GPS�' JSTU�/ BUJPOT�1FPQMFT�SFRVJSFT�NPSF�UI BO�QSFQBSJOH
JOEJWJEVBMT�GPS�UI F�UFDI OPMPHZ�TFDUPS��5I F�TFDUPS�JUTFMG
NVTU�CF�SFBEZ�UP�XFMDPNF�' JSTU�/ BUJPOT�UBMFOU�

5I SPVHI �DVMUVSBM�DBQBCJMJUZ�JOJUJBUJWFT
�- BOE�PO�) FBSU
' PVOEBUJPO�XPSLT�XJUI �PSHBOJTBUJPOT�UP�I FMQ�DSFBUF
XPSLQMBDFT�UI BU�BSF�DVMUVSBMMZ�TBGF
�TVQQPSUJWF�BOE
DBQBCMF�PG�OVSUVSJOH�MPOH�UFSN�DBSFFST�

#FDBVTF�HFOVJOF�JODMVTJPO�JT�OPU�BCPVU�PQFOJOH�B�EPPS�
*U�JT�BCPVU�NBLJOH�TVSF�QFPQMF�BSF�XFMDPNFE�XI FO�UI FZ
XBML�UI SPVHI �JU�

����

0 OF�PG�UI F�' PVOEBUJPO�T�NPTU�JNQPSUBOU�BSFBT�PG�XPSL
JT�*OEJHFOPVT�%BUB�4PWFSFJHOUZ
�I FMQJOH�DPNNVOJUJFT
CVJME�DBQBCJMJUZ�JO�EBUB�HPWFSOBODF
�EBUB�MJUFSBDZ�BOE
TUSBUFHJD�EFDJTJPO�NBLJOH�

5I JT�XPSL�TVQQPSUT�DPNNVOJUJFT�UP�UFMM�UI FJS�PXO
TUPSJFT
�TI BQF�UI FJS�PXO�GVUVSFT�BOE�NBLF�EFDJTJPOT
CBTFE�PO�UI FJS�PXO�TUSFOHUI T
�QSJPSJUJFT�BOE�BTQJSBUJPOT�

*U�JT�BOPUI FS�TUFQ�UPXBSET�FOTVSJOH�' JSTU�/ BUJPOT
$ PNNVOJUJFT�BSF�OPU�TJNQMZ�JODMVEFE�JO�DPOWFSTBUJPOT
BCPVU�UI F�GVUVSF
�CVU�BDUJWFMZ�MFBEJOH�UI FN�
- PPLJOH�BI FBE
�- JTB�T�WJTJPO�JT�CPUI �BNCJUJPVT�BOE
EFFQMZ�HSPVOEFE�

4I F�TFFT�B�GVUVSF�XI FSF�' JSTU�/ BUJPOT�MFE�UFDI OPMPHZ
TLJMMT�I VCT�FYJTU�BDSPTT�" VTUSBMJB��1MBDFT�XI FSF�QFPQMF
DBO�MFBSO
�JOOPWBUF�BOE�CVJME�DBSFFST�PO�$ PVOUSZ��

1MBDFT�XI FSF�DVMUVSF�BOE�UFDI OPMPHZ�TJU�TJEF�CZ�TJEF��

1MBDFT�XI FSF�ZPVOH�QFPQMF�DBO�TFF�B�GVUVSF�JO
UFDI OPMPHZ�XJUI PVU�MFBWJOH�CFI JOE�XI P�UI FZ�BSF�

. PTU�JNQPSUBOUMZ
�TI F�TFFT�B�GVUVSF�XI FSF�' JSTU�/ BUJPOT
1FPQMFT�BSF�OPU�WJFXFE�BT�QBSUJDJQBOUT�JO�UI F�EJHJUBM
FDPOPNZ
�CVU�BT�MFBEFST
�DSFBUPST�BOE�JOOPWBUPST�XJUI JO
JU�

*U�JT�B�WJTJPO�CVJMU�PO�QPTTJCJMJUZ�

" �WJTJPO�CVJMU�PO�DPNNVOJUZ�

" OE�B�SFNJOEFS�UI BU�XI FO�PQQPSUVOJUZ�JT�NBUDI FE�XJUI
BDDFTT
�DBQBCJMJUZ�BOE�CFMJFG
�FYUSBPSEJOBSZ�UI JOHT�DBO
I BQQFO�

5P�MFBSO�NPSF�BCPVU�- BOE�PO�) FBSU�' PVOEBUJPO�BOE�JUT
XPSL
�WJTJU�MBOEPOI FBSUGPVOEBUJPO�DPN�
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�&NQMPZNFOU�JT�NPSF�UI BO�B�KPC��*U�T�DPOGJEFODF
�TUBCJMJUZ
�PQQPSUVOJUZ�BOE�UI F�DI BODF�UP�CVJME�B�GVUVSF�
# FDPNJOH�B�( 50 �BMMPXT�VT�UP�XBML�BMPOHTJEF�CPUI �FNQMPZFST�BOE�QBSUJDJQBOUT�UP�NBLF�UI BU�GVUVSF�QPTTJCMF��

- BOJ�# MBODP� ' SBODJT
�$ &0 
�$ POOFYJPOT�*OUFSOBUJPOBM

���	

�� �K�E�E�� �z�/�K�E� �̂��� �z�W�� �E�� �^
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� �̂d�� �d�i �^

$ POOFDUJOH�QFPQMF
�PQQPSUVOJUZ�BOE�DPNN VOJUZ�UI SPVHI �N FBOJOHGVM�FN QMPZNFOU�QBUI XBZT�

' PS�ZFBST
�$ POOFYJPOT�I BT�XPSLFE
BMPOHTJEF�" CPSJHJOBM�BOE�5PSSFT
4USBJU�*TMBOEFS�DPNNVOJUJFT

CVTJOFTTFT�BOE�PSHBOJTBUJPOT�UP
DSFBUF�NFBOJOHGVM�QBUI XBZT�JOUP
FNQMPZNFOU
�FEVDBUJPO�BOE
FDPOPNJD�QBSUJDJQBUJPO�

/ PX
�UI F�PSHBOJTBUJPO�JT�UBLJOH�UI BU
DPNNJUNFOU�POF�TUFQ�GVSUI FS�

$ POOFYJPOT�I BT�PGGJDJBMMZ�CFDPNF�B
SFHJTUFSFE�( SPVQ�5SBJOJOH
0 SHBOJTBUJPO�	( 50 
�JO�/ FX�4PVUI
8 BMFT
�DSFBUJOH�OFX�PQQPSUVOJUJFT
GPS�FNQMPZFST
�BQQSFOUJDFT�BOE
USBJOFFT�BDSPTT�UI F�TUBUF�XI JMF
FOTVSJOH�DVMUVSBMMZ�TBGF�TVQQPSU
SFNBJOT�BU�UI F�DFOUSF�PG�UI F�KPVSOFZ�

' PS�$ &0 
�- BOJ�#MBODP� ' SBODJT

CFDPNJOH�B�( 50 �JT�NPSF�UI BO�B�OFX
TFSWJDF�PGGFSJOH��*U�JT�BCPVU�SFNPWJOH
CBSSJFST�BOE�DSFBUJOH�QSBDUJDBM
QBUI XBZT�UI BU�I FMQ�QFPQMF�TVDDFFE�

² 8 F�LOPX�UI BU�FN QMPZN FOU�DBO
DI BOHF�MJWFT
�CVU�XF�BMTP�LOPX
UI BU�N BOZ�FN QMPZFST�OFFE
TVQQPSU�UP�UBLF�PO�BQQSFOUJDFT
BOE�USBJOFFT
�X I JMF�N BOZ�ZPVOH
QFPQMF�OFFE�HVJEBODF�UP
OBWJHBUF�UI F�XPSLQMBDF
TVDDFTTGVMMZ��# FDPN JOH�B�( 50
BMMPXT�VT�UP�QSPWJEF�UI BU�TVQQPSU
GSPN �CPUI �TJEFT��

" T�B�( 50 
�$ POOFYJPOT�FNQMPZT
BQQSFOUJDFT�BOE�USBJOFFT�EJSFDUMZ
CFGPSF�QMBDJOH�UI FN�XJUI �I PTU
FNQMPZFST��

5I JT�NPEFM�SFEVDFT�BENJOJTUSBUJWF
BOE�DPNQMJBODF�SFTQPOTJCJMJUJFT�GPS
CVTJOFTTFT�XI JMF�FOTVSJOH
QBSUJDJQBOUT�SFDFJWF�POHPJOH
NFOUPSJOH
�QBTUPSBM�DBSF�BOE
XPSLQMBDF�TVQQPSU�UI SPVHI PVU�UI FJS
FNQMPZNFOU�KPVSOFZ�

5I F�OFX�TUBUVT�TUSFOHUI FOT
$ POOFYJPOT��BCJMJUZ�UP�XPSL�BDSPTT�

JOEVTUSJFT�JODMVEJOH�CVTJOFTT
BENJOJTUSBUJPO
�DPNNVOJUZ�TFSWJDFT

DPOTUSVDUJPO
�USBEFT�BOE�FNFSHJOH
TFDUPST�XI FSF�XPSLGPSDF�TI PSUBHFT
DPOUJOVF�UP�JNQBDU�FNQMPZFST�

*NQPSUBOUMZ
�UI F�PSHBOJTBUJPO�CSJOHT�B
' JSTU�/ BUJPOT�MFE�BQQSPBDI �UP
XPSLGPSDF�EFWFMPQNFOU�

8 I JMF�BQQSFOUJDFTI JQ�BOE�USBJOFFTI JQ
PQQPSUVOJUJFT�FYJTU�BDSPTT�" VTUSBMJB

NBOZ�" CPSJHJOBM�BOE�5PSSFT�4USBJU
*TMBOEFS�1FPQMFT�DPOUJOVF�UP�GBDF
DI BMMFOHFT�BDDFTTJOH�DVMUVSBMMZ�TBGF
FNQMPZNFOU�QBUI XBZT�BOE�TVTUBJOFE
XPSLQMBDF�TVQQPSU��

$ POOFYJPOT�CFMJFWFT�TUSPOH
SFMBUJPOTI JQT
�DPNNVOJUZ�DPOOFDUJPO
BOE�POHPJOH�NFOUPSTI JQ�BSF�LFZ�UP
JNQSPWJOH�MPOH�UFSN�PVUDPNFT�

5I F�PSHBOJTBUJPO�T�BQQSPBDI �GPDVTFT
PO�TVQQPSUJOH�UI F�XI PMF�QFSTPO

SFDPHOJTJOH�UI BU�TVDDFTTGVM



FNQMPZNFOU�PVUDPNFT�BSF�PGUFO�CVJMU�UI SPVHI �USVTU

DPOGJEFODF�BOE�DPOOFDUJPO�

' PS�FNQMPZFST
�UI F�CFOFGJUT�BSF�FRVBMMZ�TJHOJGJDBOU�
#VTJOFTTFT�HBJO�BDDFTT�UP�B�TUSFBNMJOFE�FNQMPZNFOU
NPEFM
�POHPJOH�TVQQPSU�GSPN�BO�FYQFSJFODFE�UFBN
BOE�UI F�PQQPSUVOJUZ�UP�DPOUSJCVUF�UP�EFWFMPQJOH�B
TUSPOHFS
�NPSF�EJWFSTF�XPSLGPSDF�

" T�XPSLGPSDF�DI BMMFOHFT�DPOUJOVF�BDSPTT�SFHJPOBM
BOE�NFUSPQPMJUBO�/ FX�4PVUI �8 BMFT
�$ POOFYJPOT
TFFT�JUT�SPMF�BT�I FMQJOH�CSJEHF�UI F�HBQ�CFUXFFO
PQQPSUVOJUZ�BOE�QBSUJDJQBUJPO�

5I F�PSHBOJTBUJPO�JT�BMSFBEZ�XPSLJOH�XJUI �CVTJOFTTFT
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$ PNNVOJUZ��BSF�NPSF�UI BO�XPSET
GPS�- FPO��5I FZ�BSF�UI F�GPVOEBUJPO
PG�UI F�CSBOE�BOE�UI F�WBMVFT�UI BU
TI BQF�FWFSZ�EFDJTJPO�I F�NBLFT�

�&WFSZUI JOH�TUBSUT�XJUI
DPOOFDUJPO
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�$ POOFDUJPO�UP�$ PVOUSZ
�

DPOOFDUJPO�UP�DPNNVOJUZ�BOE
DPOOFDUJPO�UP�FBDI �PUI FS��

5I BU�QI JMPTPQI Z�DBO�CF�TFFO
UI SPVHI PVU�0 [ JF�1JQF�%SFBNJOH
QSPEVDU�SBOHF
�B�DPMMFDUJPO�UI BU
QBZT�USJCVUF�UP�XI FSF�UI F�KPVSOFZ
CFHBO��

' SPN�I PPEJFT�BOE�DSFX�OFDL
KVNQFST�UP�CBDLQBDLT�BOE�XBUFS
CPUUMFT
�FBDI �QJFDF�SFGMFDUT�B
EFFQFS�TUPSZ
�POF�HSPVOEFE�JO
SFTQFDU�GPS�. PUI FS�&BSUI �BOE�UI F
FOEVSJOH�SFMBUJPOTI JQ�" CPSJHJOBM
QFPQMF�I BWF�XJUI �MBOE
�TFB�BOE
TLZ�
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MFBSOJOH�BCPVU�UI F�TUPSJFT�CFI JOE�UI F�EFTJHOT�PS
DPOOFDUJOH�UI SPVHI �TVSGJOH
�- FPO�I PQFT�UI FZ�MFBWF�XJUI
B�HSFBUFS�BQQSFDJBUJPO�GPS�UI F�XPSME�T�PMEFTU�MJWJOH
DVMUVSF�

5I SPVHI �0 [ JF�1JQF�%SFBNJOH
�I F�JT�I FMQJOH�UFMM�UI PTF
TUPSJFT�

) JT�QBTTJPO�GPS�DSFBUJOH�QPTJUJWF�DI BOHF�FYUFOET�CFZPOE
UI F�CSBOE�JUTFMG��

" T�' PVOEFS�BOE�. BOBHJOH�%JSFDUPS�PG�( VSBN BB
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DI BN QJPO�PQQPSUVOJUJFT�GPS�DPN N VOJUZ
�DVMUVSF
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PQQPSUVOJUZ�UP
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' JSTU�/ BUJPOT
QFPQMF�I BWF�BMXBZT
I FME�XJUI �SJWFST

PDFBOT�BOE�DPBTUBM
$PVOUSZ�

1JDUVSFE��- FPO�#SPXO
�' PVOEFS

0 [JF�1JQF�%SFBNJOH

5I PTF�XI P�LOPX�- FPO�PGUFO�TQFBL�GJSTU�BCPVU�I JT
HFOFSPTJUZ�

) JT�XJMMJOHOFTT�UP�TVQQPSU�PUI FST
�DSFBUF�PQQPSUVOJUJFT
BOE�CSJOH�QFPQMF�UPHFUI FS�TJUT�BU�UI F�I FBSU�PG�FWFSZUI JOH
I F�EPFT��

4VDDFTT�GPS�- FPO�JTO�U�NFBTVSFE�CZ�TBMFT�PS�SFDPHOJUJPO�
*U�T�NFBTVSFE�CZ�JNQBDU
�UI F�QFPQMF�TVQQPSUFE
�UI F
TUPSJFT�TI BSFE�BOE�UI F�DVMUVSBM�DPOOFDUJPOT
TUSFOHUI FOFE�BMPOH�UI F�XBZ�

5I BU�CJH�I FBSU�JT�XI BU�NBLFT�0 [ JF�1JQF�%SFBNJOH�TP
NVDI �NPSF�UI BO�B�DMPUI JOH�MBCFM�

*U�JT�B�SFGMFDUJPO�PG�POF�NBO�T�DPNNJUNFOU�UP�$ PVOUSZ

DVMUVSF�BOE�DPNNVOJUZ�

" �KPVSOFZ�CVJMU�PO�SFTQFDU�
" �KPVSOFZ�CVJMU�PO�DPOOFDUJPO�
" OE�B�KPVSOFZ�UI BU�JOWJUFT�PUI FST�UP�XBML�BMPOHTJEF�I JN�

5P�MFBSO�NPSF�BCPVU�0 [ JF�1JQF�%SFBNJOH
�WJTJU
P[JFQJQF� � � �DPN�BV
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